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9RUZRU

/LHEH %RQQHULQQHQ XQG %RQQHU

LFK P|[FKWH 6LH HLQODGHQ ]X HLQHP 5X@0)G JDQXB® B KK F&KH
HLQHP JHGDQNOLFKHQ 5XQGJDQJ (L QHOWS/XQHELID QG HAX YR k
-DKUHQ JHSODQW XQG JHEDXW ZXUGH

8QVHU 5XQGJDQJ EHJLQQW DP 7DQQHQENWF& HM @X\CHUW IGH
[+ KUW DQ GHU %DXVWHOOH GHV QHXHQ HWBEH GWHDH @ KHE
VWUD%H XQG GHQ &KHPQLW]HU :HJ :LU TXHU®RQG®%ID FIK
GDV QHXJHVWDOWHWH .%( '"UHLHFN XQG V'S DY LHNB HZH k BHOU X
¢JHQ *HOIQGH GHU 1HX 7DQQHQEXVFKHU 6FKXOHQ

*HQDX GLHVHQ :HJ JLQJHQ YRU ZHQLJHGQP VRPKW QG WIUHEX BJDI
JHPHLQVDP XQG LQWHQVLY LQ HLQHU 300 QXQINRQUHN VDIE
DXFK XPVHW]XQJVRULHQWLHUWH 9RUVFKOGILH ]XPH H B WDIL
HLQHV BWDGWWHLOV DXV GHQ HU LBKWGEHD SR KGE M WX
HLQ VFK|QHV XQG VLFKHUHV :RKQXPIHOG QLFKW PHKU JH:

'LH (UJHEQLVVH VLQG LQ HLQHU $EHQ G MHUQ\ Y WHKO B/LXAQNIX
ZRUGHQ 'LH $QUHJIXQJHQ GLHVHV $EHQGYVQZ% UBWBKEQHH]X
VDPPHQJHVWHOOW XQG GRNXPHQWLHUW

'LH ,GHHQ GHU 30DQHUWHDPV JHLIJHQ @& DQHG & KDQFK® DK
LQ GHQ QIFKVWHQ -DKUHQ DXVJHEDXW'XIQG BIWWW I LN WF K HF
HLQH ZHLWHUH %HJOHLWXQJ GXUFK H@ID XQHU BV HVUIK DD\
4XDUWLHUV

JFK GDQNH ,KQHQ I+U ,KUH ELVKHULJH 0LWZ HWQXLF K, WU BiH
QHU 3URMHNW XQG ,KUH 2I1THQKHLW I+ GQ@HRYHD WHQNZ BIQ B

OLFKDHO ,VVHOPDQQ
$PWVOHLWHU GHV 6WDGWSODQXQJVDPWHV %RQQ






, QKDOWVYHU]

"HUNVWDWWNRQ]JHSW
8QWHUVXFKXQJVEHUHLFKH
7HDPYV
$EODXI (QWZXUIVZHUNVWDWW
(UJHEQLV *HVDPWPRGHOO
6WIGWHEDXOLFKHU 5DKPHQSODQ
BQWHUVXFKXQJVEHUHLFKH XQG
SEV DUFKLWHNWHQ PLW 3URI $QGUHDV JULW]HQ

*7/ *QeFKWHO 7ULHEVZHWWHU /DQGVFKDIWVDUFKLWHNWH (

8QWHUVXFKXQJVEHUHLFKH XQG
.UDPP 6WULJO $UFKLWHNWHQ XQG 6WDGWSODQHU

8QWHUVXFKXQJVEHUHLFKH XQG

UKD UHLFKHU KDDVH DVVRFLLHUWH *PE+

PLW +*0% $UFKLWHNWHQ *PE+ &R .*
BQWHUVXFKXQJVEHUHLFKH XQG

EDUNRZVN\ ZDKUHU DUFKLWHNWHQ *E5

PLW GLVFKLQJHU JLHUHU VWDGWSODQHU DUFKLWHNWHQ E

9ROOHQGHWHY ORGHOO

%HWHLOLJWH



$XIJDEHQVWHOOXQJ

=LHO LVW GLH (UDUEHLWXQJ HLQHV VW IGKMH FIDKQW K & H
YRQ 1HX 7DQQHQEXVFK DOV 7HLO GHV $NWLRQVSH DD &M
LQ %RQQ 7DQQHQEXVFK 'LH %HWHLOLJXG B LY REQ UBIAHLD K/ B
ZLFKWLJHU 7HLO GHV 30DQXQJVSUR]JHVVHV

$XVJIDQJVODJH

$XVIDQJVODJH LVW GHU VWIGWHEDXOUF]RH L7 HMOX 8 HQMH Q-

KHLPH =ZLVFKHQJHLWOLFK ZXUGHQ IR @/IHXGHH O 00K QU X

JHQ HUDUEHLWHW

f .ULPLQDOSUIYHQWLYHV .RQJHSW

f *XWDFKWHQ ]XU 9HUEHVVHUXQJ GHU :RKQXQJVEHVWIQG!
2VW HVW *UsQYHUELQGXQJ *EHU %ORFNLQQHQEHUHLFK

f 'RNXPHQWDWLRQ GHU 6WDGWWHLONRQIHUHQ]HQ

f 6SLHOOHLWSODQXQJ

SPVHW]XQJ
'LH $UEHLWVJHPHLQVFKDIWHQ GHUHQ $UEMHUW,QR) RYQGH
'RKQIRUPHQ I+U BWXGLHUHQGH LQ JHPLVFKW HXY¥XBHWE K
ZXUGHQ VLQG HLQJHODGHQ XQG ZE®KQ [EAHKHQVEDEPW QS
l+U GLH :HLWHUHQWZLFNOXQJ GHV 6WDOD/QWX B 19 XHUN W WOHN
HQWZLFNHOQ

$QVWHOOH HLQHV ZHWWEHZHUEOLFKHQ 9HYU NRRIHHIIMD LW
9HUIDKUHQ JHZIKOW $OOH 3UHLVWUIQHWU YDHIEQH WH\Q D3O UL
$XJHQK|KH 'LH hEHUOHJXQJHQ LP :HOW\GEHDHBE ELQB H® G
VFKLHGHQHQ *UXQGODJHQ :LFKWLJH SHE KBLWVIUIXERQ BV
ELVKHULJHQ 6WDGWWHLONRQIHUHQ]HQ

(UJHEQLV

'"HU VWIGWHEDXOLFKH 5DKPHQSODQ LVWDQHDQ YHUL & L\QVAGF
EDXOLFKHV ORGHOO DOV A 6SHLFKHU® [+U HY HKRXS3D DHALW BIOH
WXQJVLGHHQ I+U GHQ 6WDGWWHLO $QOWD BW W& W XINAWX H He
VWDGWUIXPOLFKHQ (LQJULIIHQ GLHHGQH X8 BHRHNTXIDO LW
leU ,QYHVWLWLRQHQ JH]JLHOW XQG MQGHX WIDW FK LIV¥IK i U Rk
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'HUNVWDWWN

- - —.pi. z

,QVEHVRQGHUH VROOWH GDV =LHO GLFRKWVYBOKRE GYRMGIH
5DKPHQ GHU 6R]JLDOHQ 6WDGW + *HVWDO WX B8 JHG HR bSQDA
VWDOWXQJ 7TDQQHQEXVFKFHQWHU *HVQXEW XQJIHEF KQGKR
DQGHU DEJXVWLPPHQ GDVV HQWVSUHFKMQ @H | BHHHQ IXIDQ
LP $QVFKOXVV XPJHVHW]W ZHUGHQ N|QQHQ

+LQVLFKWOLFK GHU 6WUD%HQ XQG :HJHHHYWOXIW RQIXVR
DQGHUH %HUHLFKH *EHUWUDJEDU VHLQ ,RQUHSWELNLWRE
KRKHQ 'HWDLOJHQDXLIJNHLW HQW WHKIEH® UG HH VHX.QH D5Q.V |
QXQJ XQG HLQH HQWVSUHFKHQG NRQN UHWH DRV WHQD G
GLH 6FKDIIXQJ YRQ DWWUDNWLYHQ XQG VADFIKIQWHKD &\WZH J
LP 5DKPHQ YRQ 6R]LDOH 6WDGW LQQHUKDOE GHU QIFKVW

9RUVFKOIJH ]XU SODQXQJVUHFKWOLFKHQ 8PV W PHI INRHL
QLFKW %HVWDQGWHLO GHV :HUNVWDWW Y B O DK US8QY 5BR L
PHDEJHVWLPPWHQ O|EOLHUXQJV %HOHXFKWXBUOONXR BPHD

$XI *UXQGODJH GHV VWIGWHEDXOLFKHQIBEUWRH®B O W/®I\D X Q

QDKPHQNDWDORJ ZHUGHQ LP $QVFKOXVV D@ GWMDGODBRQ
GLH JHHLJQHWHQ SODQXQJVUHFKWOLFKBQ KRMWEB (JXUHY
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SQWHUVXFKXQJVI

2SSHOQHU 6WUD%H
/IXSH =HQWUDOHU %HUHLFK JHJHQ+EHU 7DQQHQEXVFK &H
7HDP SEV DUFKLWHNWHQ *HUODFK .ULQJV %|KQLQJ 30DQ.
3URI $QGUHDV )ULW]HQ *7/ *Q+FKWHO 7ULHBVZHWWHU /D

7DQQHQEXVFK &HQWHU
IXSH 9RUSODW] 7DQQHQEXVFK &HQWHU
7HDP .UDPP 6WULJO $UFKLWHNWHQ XQG 6WDGWSODQHU

.LUFKHQJHOIQGH O|EHO %RVV
IXSH 8PJHEXQJ O|EHO %RVV
7THDP UKD UHLFKHU KDDVH DVVRFLLHUWH *PE+
+*0% $UFKLWHNWHQ *PE+ &R .*

YX%ZHJIJHYHUELQGXQJ LQ 2VW :HVW 5L FIOWXQJ6MEM
/IXSH 6DFNJDVVH DOV 1DFKEDUVFKDIWVSODW]
)X% ZHIJHYHUELQGXQJ DXI SULYDWHP JUHLUDXP
7HDP SEV DUFKLWHNWHQ *HUODFK .ULQJV %|KQLQJ 30DQ.
3URI $QGUHDV )ULW]HQ *7/ *Q+FKWHO 7ULHBVZHWWHU /D

% ( 'UHLHFN XQG 9HUELQGXQJ ]XP 7DQQHQEXVFK &
IXSH *HVWDOWXQJ GHU %U«FNH DP .%( 'UHLHFN
7HDP .UDPP 6WULJO $UFKLWHNWHQ XQG 6WDGWSODQHU

S5LHVHQJHELUJVVWUD %0 H
IXSH *HVWDOWXQJ HLQHU A$QOLHJHUVWUD% H?
7THDP UKD UHLFKHU KDDVH DVVRFLLHUWH *PE+
+*0% $UFKLWHNWHQ *PE+ &R .*

$JQHWHQGRUIHUVWUD%H :DOGHQEXUJHU 5LQJ
IXSH 4XHUXQJVP|JOLFKNHLW 'XUFKOIVVLIJNHLW GHU $JQ
$QELQGXQJ 6FKXO]JHQWUXP +DOWHVWHOOH
7HDP EDUNRZVN\ ZDKUHU DUFKLWHNWHQ *E5
GLVFKLQJHU JLHUHU VWDGWSODQHU DUFKLWHNWHQ EGD

6FKXOJHQWUXP
IXSH 6FKXOKRIJHVWDOWXQJ
7THDP EDUNRZVN\ ZDKUHU DUFKLWHNWHQ *ES5
GLVFKLQJHU JLHUHU VWDGWSODQHU DUFKLWHNWHQ EGD
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HDPV

=XU (QWZXUIVZHUNVWDWW HLQJHODGHQ ZDWHQ@ & UE LW HI
IDQGHVZHWWEHZHUEV l«U *,QQRYDWL GH :IRX QHPURFRQW
4XDUWLHUHQ® 'LH (UVWHOOXQJ GHV SUEHLWXVPRG®FRDY Z.
ORGHOOEDX XQWHUVWsW]W

EDUNRZVN\ ZDKUHU DUFKLWHNWHQ *Eb5
-HQV %DUNRZVN\ .HUVWLQ :DKUHU

PLW
GLVFKLQJHU JLHUHU VWDGWSODQHU XQBUDURKIUWBNVHQ H
.RQWDNW *RHEHQVWUD % H .|0Q

PDLO#EDUNRZVN\ZDKUHU GH

.UDPP 6WULJO $UFKLWHNWHQ XQG 6WDGWSODQHU
3URI 5¢GLJHU .UDPP

.RQWDNW %DG 1DXKHLPHU 6WUD % H '‘DUPVWDGW
U NUDPP#NUDPP VWULJO GH

SEV DUFKLWHNWHQ *HUODFK .ULQJV % KDY MWQB B+ D Q >
S5SHLQKDUG *HUODFK

PLW

3URI $QGUHDV )ULW]HQ

*7/ *QeFKWHO 7ULHEVZHWWHU /DQGVFKDIWVDUFKLWHNWH (
.RQWDNW 3DVFDOVWUD%H $DFKHQ

DDFKHQ#SEV DUFKLWHNWHQ GH

UKD UHLFKHU KDDVH DVVRFLLHUWH *PE+
3URI &KULVWD 5HLFKHU -RDFKLP +DDVH

PLW
+*0% SUFKLWHNWHQ *PE+ &R .* 5LFKDUG +HQQLQJ
.RQWDNW 2SSHQKRIIDOOHH $DFKHQ

DF#UKD SODQHU HX
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OLWWZRFK .ROORTXLXP

8KU %HIU*%XQJ
(LQI*KUXQJ LQ GLH 30DQXQJVZHUNVWDWW
30DQXQJV]LHOH $UEHLWVRUJDQLVDWWVRE XQG

8KU 5.FNIUDJHQ GHU 7HDPV

8KU OLWWDJVSDXVH

8KU 5XQGJDQJ PLW H[WHUQHQ XQG LQWHUQHQ (!
GXUFK GDV 30DQXQJVJHELHW

8KU .DIITHH XQG .XFKHQ

8KU . XU]JYRUVWHOOXQJ 8QWHUVXFKXQJVEHUHLFK

8KU 5¢FNIUDJHQ GHU 7HDPV

8KU *HSODQWHVY (QGH GHU 9HUDQVWDOWXQ1J

OLWWZRFK

$E 8KU (LQULFKWHQ GHU $SUEHLWVSOIW]H
9RUPLWWDJ $UEHLWV]HLW GHU 7HDPV

8KU $UEHLWVEHVSUHFKXQJ  RUJD QiQ/ PIRIBILQ/ F K
1DFKPLWWDJ $UEHLWV]HLW GHU 7HDPV

8KU $UEHLWVEHVSUHFKXQJ  RUJD QiQ/ PIRIBILY/ F K
$EHQG $UEHLWV]HLW GHU 7HDPV 2SHQ (QG
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$EODXI (QWZXUIV.

'RQQHUVWDJ

8KU $EVWLPPXQJ *HVDPWPRGHOO 7UHIIHQ GHU
PLW GHP .RRUGLQDWRU *HVDPWPRGHOO +HU
8KU =ZLVFKHQSUIVHQWDWLRQ PLWQ{[WHUQHQ L
3UIVHQWDWLRQ GHU YLHU 7HDPV
8KU )DJLW XQG (PSIHKOXQJHQ
8KU OLWWDJVSDXVH
1IDFKPLWWD]J $UEHLWV]HLW GHU 7HDPV
8KU "HUNVWDWWJHVSUIFK PLW %+UJHUGHNQG $NW
%HJIU*%XQJ XQG (LQI-KUXQJ
8KU 9RUVWHOOXQJ *HVDPWNRQ]JHSW DP ORGHOO
8KU '"LVNXVVLRQ XQG 6WHOOXQJQDKPHQ GHU =XK
8KU (LQJHOJHVSUIFKH PLW GHQ 7HDPPLIQ GHQ $U
8KU JHSODQWHV (QGH :HUNVWDWWJHVSUIFK
YUHLWDJ
9RUPLWWDJ $UEHLWV]HLW GHU 7HDPV
8KU $UEHLWVEHVSUHFKXQJ ]X RUJDQQVDWRUQVF}
1IDFKPLWWD]J $UEHLWV]HLW GHU 7HDPV )HUWLJVWHOOC
8KU 6FKOXVVSUIVHQWDWLRQ
%HJIU*%XQJ XQG (LQI-KUXQJ
8KU 9RUVWHOOXQJ *HVDPWNRQ]JHSW PLQ XQG
(LQJHONRQ]JHSWH GXUFK GLH 7HDPV [ PLQ
8KU 9HUVWIQGQLVIUDJHQ GHU =XK|UHU
8KU (LQJHOJHVSUIFKH PLW GHQ 7HDP?LIQ GHQ $U
8KU JHHGEDFN XQG )D]JLW 7HDPVSUHFKHU [ PL
8KU $XVEOLFN XQG 6FKOXVVZRUW
8KU (QGH GHU (QWZXUIVZHUNVWDWW
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(UJHEQLY *HVDPYV

IHLVWXQJVELOG XQG (UJHEQLV GHU (

7THLOQDKPH DP $XIWDNWWHUPLQ
THLOQDKPH DQ GHU WIJLIHQ (QWZXUIVZHUNVWDWW

%HDUEHLWXQJ YRQ MH JZHL /83(1 5IXPHQ XIQ[® R5SHD G DV E K/
EHVRQGHUHQ JUDJHVWHOOXQJHQ GHU 2QWWE K\WXLIFKE FIKIHHF
JUDJHVWHOOXQJHQ XQG /|[VXQJVDQVIW]HQ MHZHLOV EH]R
D GHQ )UHLUDXP 6WDGWUDXP XQG GHVVHQ 1XW]XQJ

E EDXOLFKH (QWZLFNOXQJVSRWHQMQDHE HQHIH@HQL Q]HO

9LVXDOLVLHUXQJ GHU (UJHEQLVVH GHU %HDUEHRWRQJ GH
XQG =XVDPPHQVWHOOHQ GHU /|VXQJVDQVIW]H WQ XULR HR C
PLWWHOIULVWLJH 0D%QDKPHQ

(YHQWXHOO 9RUVFKOIJH |X %YHOHXFKWXQJV WGI® P{EBUBWSH
IHQGHQ $EVWLPPXQJHQ

$EVWLPPXQJ XQG /|VXQJ GHU 6FKQLWW VW H O OFHQ LOHKL QHiL
WHDP*EHUJUHLIHQGHQ $UEHLWVJUXSSH GHU 6SOHFKHU G|

(LQEDX GHU YRUJHVFKODJHQHQ 0D%QDKRH/@BIDNEMWRH U ¢
LQ GDV *HVDPWPRGHOO LP 5DKPHQ GHU (QWZXUIVZHUNVW

9RUVWHOOXQJ GHU (UJHEQLVVH LQ HLQHOL%KUGH U Y% K DY

GHU $QUHJIXQJHQ GHU %*UJHU XQG $NWH XU KA IHW WHEGE V 0
OXQJVHUJHEQLY GHV 'LDORJVS® PLW GHQ %-UJHUQ
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6WIGWHEDXOLFKHU !

*HPHLQVDPH 9RUVFKOIJH GHU 7HDPV

JROJHQGH SULRULWIUH 0D%QDKPHQ ZXUGH@UHRHWER® D PH
XQG LQ GHQ VWIGWHEDXOLFKHQ 5DKPHQSODQ LQWHJULHL

D

6LFKWEH]LHKXQJHQ XQG 6LFKHUKHLWVJHI KO YHUEHV!
%IXPH IUHLVWHOOHQ LP JHVDPWHP 30DQJHELHW

IHXRUGQXQJ GHU )UHLAIFKHQ 6WIUNHUH 'LITHUHQ]LHL
JZLVFKHQ AgIIHQWOLFKHP 5DXP?® XQG A3ULYDWHQ )OIF
GXUFK OLHWHUJIUWHQ XQG +HFNHQ H[HPSODULVFK DF
5LHVHQJHELUJVVWUD%H &KHPQLW]HU 6WUD%H 2VWS

9HUEHVVHUXQJ GHU %HOHXFKWXQJ 8PVHW]XQJ HLQH

gllQXQJ GHV =XJDQJV ]XU 6WDGWEDKQKDOWHVWHOOH
5¢FNEDX GHU %U+sFNHQEHEDXXQJ

“HLWQDKHU QHXHU %U*FNHQVFKODH *EHU GLH 6 WDGW]|
PLW HLQHP  =XJDQJ |XP %DKQVWHLJ DOV 9RUDXVVHW
JHSODQWHQ QHXHQ 2VW :HVW 4XHUXQJ LQ 9HUOIQJHU}
4XHUXQJ GHU $JQHWHQGRUIHU 6WUD % H

5¢FNEDX GHU %UsFNHQDQODJH +EHU GLH $JQHWHQGRU
HEHQHUGLJHU hEHUJDQJ

(LQQLYHOOLHUXQJ GHU $JQHWHQGAHUXWEWUD%H GXL
9HUOHJIXQJ GHU %|VFKXQJ

glIQXQJ GHV :DOOV XP GDV 6SRUWJHOIQGH I+U HLQH Q
6LFKWEH]LHKXQJ YRP 6FKXOFDPSXV LQ GHQ /DQGVFKD
GHV *U+Q]XJV LP :HVWHQ

5¢FNEDX GHU 3DUNSDOHWWH DP 6WXGHQWHQZRKQKHL
6FKXOFDPSXV 1HXH :HIJYHUELQGXQJ 6FKXOH 2SSHOQH

$XVEDX HLQHV 1RUG 6+G 6FKQHOOUDGZHJV HQWODQJ (
EDKQWUDVVH 5LFKWXQJ 6WDGW VRZLH $QVFKOXVV QC

(17:85)6:(5.67$77 62=,$/( 67$'7 %211 1(8 7$11(1%86T+



&RUVR DOV VR]LDOHU $NWLYLWI

8QWHUVXFKXQJVEHUHLFK $1$/<6( 2SSHOQHU 6WUD%H
2SSHOQHU 6WUD%H =HQWUDOHU %HUHLFK JHJHQ*EHU 7DQQHQEXVFK &HQWHU
f hEHUGLPHQVLRQLHUWHU 6WUD%HQUDXP PLW ELV ]X P
PRWHIVIFIEXQIVERUALEE hEHUVLFKWOLFKNHLW 8
) X% ZHIJHYHUELQGXQJ LQ 2VW :I—F\/\%/%‘L\{J\é/pdég&.]GXUFK IHKOHQGH
HLQJHIDVVWHU 9RUSODW] GHV 7TDQQHQEXVFK &HQWHUV
$ )HKOHQGH 'LIIHUHQJLHUXQJ |[IITHQWOLFKHU XQG SULYDW

0$661%$+0(1 2SSHOQHU 6WUD % H

THDP (QWIHUOHQ GHU $QIVWUIXPH DP 7DQQHQEXVFK &HQWHU
SEV DUFRLWHNWHQ "HUODFK 'qﬁ%ﬂég’ko ') PDURGH HLQJHVFKRVVLIH A)LQIHDEWRU GHF
30DQXQJVIHVHOOVFKDIW PE+

bLW HQWIHUQW 'DV 7DQQHQEXVFK &HQW H U FKWKH DW/ H PQ*HHU HED];
3URI $QGUHDV )ULW]HQ FKHQ (UJIQ]XQJ ZRGXUFK HLQH NODUH 5D )XQENVEW K RUN Rl

*7/ *QeFKWHO 7ULHEVZHWWHU /D QGW K RIDVY R QF RUMJHNWIHIQ HLQJHVFKRVVLIHQ WEDNX|Q S UDEHLNG

ZHUGHQ HEHQIDOOV ]XJXQVWHQ HLQH B LRV X-DMHLR & GHI) VEI H L
%HDUEHLWHQGH

BURI $QGUHDV )ULWIHQ
0DUWLQ 6LONHQO &RUVR DOV VR]LDOHU $NWLYLWIWHQUDXP

DL 6SXUOLQJ =ZLVFKHQ ]JZHL QHXHQ .UHLVYHUNHKUHQ L SN VGIQUXENGU:D
LP =HQWUXP 7DQQHQEXVFKV N«QIWLJ DOV A&RUVR® HQW?ZL
'"HQ &RUVR YHUVWHKHQ ZLU DOV UREXVWHBKHR LB HR) $N\
FKHQPDUNW *DVWURQRPLH $XIHQWKDOW XQG .RPPXQLNI
'"HU &RUVR ZLUG ]XP /HEHQVUDXP GHU GXU F KWHILGHD WHD
XQG GLH N*QIWLJ DQJUHQ]HQGHQ 1XW]XRQOH®Q BLBKKRKHIV
JHXJW 'DKHU LVW KLHU DXFK GHU ULXXMQG B LAKM Q$ G BN ER
ZLH 6WUHHWEDOO XQG 6FDWHUSDUFRXUV ]X LQWHJULHUH

'DV =HQWUXP GHV &RUVR DXI GHU %U+FNH ZLU® JXIPWOHUE!
%XVKDOWHVWHOOHQ 7D[LVWDQG XQG G QPDEMDIVGNIEDX G
WLRQ GLHVHV %HUHLFKYV PLW HLQHP X QMAHAIONYF & WH GHI®
$XFK GHU ,QGLYLGXDOYHUNHKU ZLUG GHQX&RBI'DR &/HHLOE V W
)DKUEDKQTXHUVFKQLWW ZLUG QLFKW HLH) QKK Q LY M\D X DO
2EHUAIFKHQJHVWDOWXQJ ZLUG VLJQDOLW. RHWU GRVV BQ:J
KDEHQ VRQGHUQ JOHLFKEHUHFKWLJWH W IGHWHNIK X § 6 DED/G
IDKUHQ VLQG

'"HeQLHUHQ GHV 6WUD%HQUDXPV 5IXPOLFKH )DVVXQJ GH
'"HU Y|OOLJ *EHUGLPHQVLRQLHUWH 6WUDVVHBUDKRBKM 2
VeGOLFKH )DVVXQJ 'HQ JHVFKRVVLJHQ :RKQWFEKHLEHQ Z
VFKLFKW LQ )RUP HLQHU GUHLJHVFKRVVLIJHBEBHERIXQJ Y
HUI*OOW YLHOH )XQNWLRQHQ 6W DIGI\WH VXYAHIL 5K ES R GW IR
*EHUVLFKWOLFKHQ 6WUD%HQUDXP [+U G HQVRRUN RFIOVIWQ
HLQ *HJHQ*EHU ]XP 7TDQQHQEXVFK &HQWHHW ZL® G M P KDDURKL
IHXHU &RUVR 6FKO*VVHOGLHQVW bQGHUXQJVVFKQHLGHU BWDAWHKI@W
GLH 2SSHOQHU 6WUDVVH HUVWPDOV DXFKKWPXRKHBU BB E W
)XQNWLRQ GHV &RUVRV DOV OHEHQGLJHQ 6WDGWUDXP GH

(17:85)6:(5.67$77 62=,$/( 67%$'7 %211 1(8 7$11(1%86&+
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/IXSHDFNJDVVH DOV 1DFKEDUVFKDIWVSODW] )X % lZBIDMF HU I
JHQWUDOHU %HUHLFK JHIJHQ*EHU 7D

'LH 2EHUJHVFKRVVH GHU QHXHQ %HEDXXQD G LHQIKQ M & L
VR]LDOH .RQWUROOH GHV &RUVRV JHUDGH LQ GHQ 1DFKW
(LQH ZHLWHUH )XQNWLRQ GHU QHXHQ %DXMNUISE]LIEUXQH
[IHIHQWOLFKHU XQG SULYDWHU JUHLUIXPH HRBHRHBQWWW A
QXQ :RKQK|IH DOV JHVFK*W]WH $XIHQWKDIOWWAHA IRK K {IH G L
JHK|UHQ N*QIWLJ EHUHLWYV ]XP SULYDWHQQGHQUIXMR KRHDU
ODJH PLW .OLQJHOQ XQG %ULHINIVWHDPE&R Q\GRHW VLFK Q>
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$1$/<6( 2VW :HVW 9HUELQGXQJ

6DFNJDVVH DOV 1DFKEDUVFKDIWVSODW] )X%ZWDKFHUELQ

f (UVWH SURYLVRULVFKH (LJHQLQLWLDWLY H® HX PHE R R « (W]t
JUHLAIFKH ]X]XRUGQHQ

f hNEHUGLPHQVLRQLHUWHU YHUVLHJHOWHU :HQGHKDPPHU

+ $EPDXHUXQJ GHU 7LHIJDUDJH VFKDIIW XQVF®|QHUAG+ENV
VHLWH GHV %HUHLFKV

f (KHPDOLJHU 6SLHOSODW] ]XU =HLW RKQH 1XW]XQJVDQJF

0$661$+0(1 2VW :HVW 9HUELQGXQJ

6IPWOLFKH YRUJHVFKODJHQH 0D%QDKPHQGULIHQBHRYW BB R
DOV (LQJHOPD%QDKPH UHDOLVLHUW ZH U GHP NQNDWD R QG
DOV *DQ]JHV VWHOOW HLQ PLWWHOIULVW LQ DWHD '@ LNHHUE]D |
[IHIHQWOLFKHU XQG SULYDWHU 5IXPH 'HK Rl B & VLS EMWDLVFEE
ABFKXW]]JRQH® YRU GHQ (UGJHVFKRVVZRKQXQJW @ LALKIUS H
XQGLIIHUHQJLHUWH A5HVWJU*Q?® XP G L HXPHEIXBHGHOMNO Z]H |
+LHUEHL VROO GLH $EJUHQ]XQJ *IUW HQO WIHHLG WHQ IQFKHH W BIL .
HUIROJHQ ] % GXUFK +HFNHQSODQ]XQJIQ GEIKYHWEH BHG
1XW]HUQ VHOEHU IUHLH +DQG JHODVVHQ ZLUG
%HVRQGHUH :RKQIRUPHQ DXI GHP ELVKHULJHQ 7LHIJDUDJ
BWIGWHEDXOLFKHV =LHO GLHVHU 0D % QDIXWHJDXW HN\X P®H 6
IDVVHQ XQG DEOHVEDU ]X PDFKHQ 'HU ELVIQMHWH A+LQW
'DV VR]LDOH =LHO GHU 0D%QDKPH LVW H\WV HUI®! ¥ R4 DX W
OLVFKXQJ LP 4XDUWLHU ]X VFKDIIHQ $0V UPKMLIRIQ\GEHYS U
IHQGHV :RKQHQ RGHU I+U EDUULHUHIUHLHY % 8 DRIQEZHRK QA ¢
4XDUWLHU KDOWHQ GLH DQVRQVWHQ 7BHQQHEREBYAKVEHD
ORQRVWUXNWXU YHUVWIUNHQ Z*UGHQ

8PJHVWDOWXQJ GHU 3DUNSODW]AIFKH ]XP 4XDUWLHUVSOL
'DV 6WHOOSODW]DQJHERW DP 6WUDVVHQUBXBEPZEUGKRISWL
‘"HQGHKDPPHU N|QQHQ GDGXUFK HQWIDOOH®D WHULBOUNE(
]XP 7UHII 5XKH XQG .RPPXQLNDWLRQVRUWGILH BQBUHIZR
JHQGH .LQGHUWDJHVVWIWWH SUR,WLHUW HRIQQGX 8 Y H K ID
ELVKHULJHQ Y|OOLJ XQ]JXUHLFKHQGHQ )UHQLIA 6 KHDX &/HIPQ3

30DQXQJVYDULDQWH $
'"HU 6SLHOSODW] EOHLEW DX| VHLQHU BQRIHW \Q B X PIVHIG! QG|

30DQXQJVYDULDQWH %

'"HU QHXH 4XDUWLHUVSODW] LVW PLW FDGLH EPWKGIRSSH G\
SODW]JAIFKH (U ELHWHW KHUYRUUDJH Q G®IDMYJ MUAKINHLWDHA
XQG JHQXW]W ]X ZHUGHQ ZDV LQVEHVR@GHUH HQ BULRVDE
OHKUZHUW GDUVWHOOHQ Z+UGH

'LH UIXPOLFKH 1IKH ]XU 6SLHODQODJH DPNHOH)L 8GR EOHPNG
GD PLW GLHVHP 6SLHOSODW] LQVEHVRQGW UHJH O ZRKQXG
JHVFKDIIHQ ZHUGHQ VROO

'"LHVH GHXWOLFKH 9HUJU|VVHUXQJ GHV $XBHERAL\D DV QDK
OLFK DXFK HLQHQ HUK|KWHQ 3AHJHDX I EDQIGL QBPX K LX\WUF R LA
NDQQ GLH ELVKHULJH 6SLHOSODWI]AIFKH |MEBRWHPZHH V@K
DX| GHP ELVKHULJHQ 7LHIJDUDJHQGDFK + XPJHZLGPHW ZF}
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S8QWHUVXFKXQJVEHUHLFK
7DQQHQEXVFK &HQWHU

8QWHUVXFKXQJVEHUHLFK

.%( '"UHLHFN

7THDP
.UDPP

%HDUEHLWHQGH
3URI 5¢GLJHU .UDPP

20LYLD +D\P

ODUFHO 3DIIUDWK

% UsFNH

SOHUEHVVHUXQJ GHU 6LFKHUKHLYV
XQG GHU $XIHQWKDOWVTXDOLWI

(LQ =LHO I+U 1HX 7DQQHQEXVFK LVW GLHKQBUEHY \BIXUKQW K
TXDOLWIW LP 4XDUWLHU (LQ HUVWHHQ6E KWLWX P KQIG UGL
IHXRUGQXQJ GHU *UsQUIXPH 'XUFK GDV =XU*FEVERGHLGH
ZXFKV ZHUGHQ 'XUFKEOLFNH JHZIKUW XQG $QNXWU XPHNU!
30DW]VLWXDWLRQHQ ZLH EHLVSLHOV ZHH X HUGLHWY R i UGHIR
PLW QHXHU 4XDOLWIW ]XU 4XDUWLHUWBNIEE W X 6 B \EVHH WXL
BLFKHUKHLW LVW LQ HLQHP JZHLWHQ GFHKDPWAM KX Q U WHHKW
HUVWHOOHQ :HJHYHUELQGXQJHQ XQG FEMWHMW \ZRUGW 8 QX E
EHVVHUH 2ULHQWLHUXQJ XQG (LQVHKEDU®Q FLHW EX QGIH K W

6WULJO $UFKLWHNWHQ XQG 6WDGWSODQHU

HLQ /LFKWOHLWV\VWHP ZLFKWLJH 2UWH HQWEaLRRIG 13D XK

$OV GULWWHU 6FKULWW VROOWH GHU 30 W] =2»RD @GHPX TD(
%DKQVWDWLRQ I+U GHQ 1XW]HU JH|I1QHMH 2 HULGH @ V PKRAKY
%DXWHQ DP %DKQ]XJDQJ XQG LP V+GOLF KXY FK 18 QW BOD
HQWIDOOHQ GLH HQJHQ 'XUFKJIQJH XQDXPHULAL® MH Q WHIQE
XQG GHU 30DW] HUIDKUEDUHU JHPDFKW $XPBRKVXREH YQEHK
VROOWH DXI GLH 8PVHW]XQJ KLQJHZLUNW ZHUGHQ

'LH $XIZHUWXQJ GHU %U+FNH DP .%( 'UHLHFN HUQJROJW DO
]XQIFKVW PLW PLQLPDOHQ 0D%QDKPHQ HU|RBQH GG HAL HiW] X
OIQGHUV XQG HLQH YHUEHVVHUWH % H @sUx F KW XU FR /H U
$QEDXWHQ HUJIQ]W ZHUGHQ 'LHVH RSWLVBKHAKWEZKHMMYH
¢QGHQ XQG VFK*W]W JOHLFK]JHLWLJ GLH W4BRQUR® LOVB O R L
'"HU QIFKVWH 6FKULWW XPIDVVW GLH 0D%QDKPW JEHWBUE
$JQHWHQGRUIHU 6WUD%H 'HU 5¢FNEDX G HYH%% BRINH HG HHI
YHUZLQNHOWHQ %HUHLFKHQ GDUVWHO QWX NROQJ G X IO F
DXl 6WUD%HQQLYHDX HUVHW]W ZHUGHQ KR U+ hHEHYQ L QHBIXX
UHLFKW HLQH 7UHSSHQDQODJH PLW 5D RSH 30D WH Y RAL (GH
$:2 +DXV VROOWH RSWLVFK DXIJHZHUW HWR IHE® KW HLHUHFH !
=XU 6LFKHUXQJ GHU QHXHQ $XIHQWKDO WD THQ @ILW | WRQGGE
DP $EHQG I+U GLH gIITHQWOLFKNHLW ]X \LFK\O GHi%s HOI XEDWX Z
%UeFNH *EHU GLH %DKQWUDVVH PLW JZHLWHPLEXDI®J ]XP
GLHVHU %U*FNH NDQQ DQKDQG GHU :HLWHUBQWEZVFE D XQLU
ZHUGHQ XQG VROOWH DOV GLUHNW HO:HIKINHIWE Ll ® Q XIQHUINQ

(LQ ¢QDOHU 6FKULWW LVW GLH ,QWHNORWLRQL & LOHQY |EHq
5DXP $X| GHP 9RUSODW] GHV 7DQQHQEXVFK GW B \X B GVHIDK
GHQ 30DW] 6LH ZLUNW DX%HUGHP DOV /BRG MMHXM X QB V.LL
'DV OHLFKWH XQG EHOHXFKWHWH 'DFK RILWK: DO YU DROHI®! B
GHV (OHPHQW (V NDQQ LQ XQWHUVFKLHG® 2EKH $XV 4 XD
WLHU HLQJHVHW]W ZHUGHQ XQG 9HUN@WVS] ¥R JBQVKHE O WXF
hEHUGDFKXQJ *EHU GHU %UsFNH DP .%( '"UHLHFN XU $XIZF

(17:85)6:(5.67$77 62=,$/( 67%$'7 %211 1(8 7$11(1%86&+
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/IXSHQ 9RUSODW] 7DQQHQEXVFK &HQWHU *HLWBKR WX

(17:85)6:(5.67$77 62=,$/( 67%$'7 %211 1(8 7$11(1%86&+
.UDPP 6WULJO $SUFKLWHNWHQ|XQG 6WDG



BHUVSHNWLYH QHXHU 9RUSODW] 7TDQQHQEXVFK &HQWHU
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G GHU :HIJHYHUELQGXQJ

XQJ DOV |[IITHQWO :HJ
>0
XW]XQJHQ

LYDWHU 5DXP

8PJHEXQJ 7TDQQHQEXVFK
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SHUV

QV
VEKXW]p

V PLW /LFKWGHFNH
5DGZHJIHV

6FKQLWW /LFKWGDFK )X%JIQJHUEU*FNH .%( '"UHLHFN

BHUVSHNWLYH )X%JIQJHUEU*FNH .%( "UHLHFEN
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(5

HQ :HJH

JFKEOLFNH DXI $XJK|KH

IV  7ULPP'LFK3IDG

U A-XQJp XQG Asowp

W /LEFEKWVWHOHQ

IHQWOLFKHQ 5DXPHYV

1IG  XQG )X%YHUELQGXQJ

8PIJHEXQJ .%( '"UHLHF
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(LQH QHXH OD%% VWIEOLFKNHLW I«

BQWHUVXFKXQJVEHUHLFK (LQH QHXH 0D%VWIEOLFKNHLW I+U 1HX 7D Q®IQQEXG ANKO |&)\WM |
LUFKHQJHOIQGH 0JEHO %RVVyyHLUDXPTXDOLWIWHQ HUOHEEDU PDFKHQ]X&QW MR WHUGH LU
VFKLHGOLFKHU 7THLOEHUHLFKH )+U GLHEEHIGWW UXBHO XIQ
A.LUFKHQJHOIQGH O0|EHO %RVV?® HUJHEHQ VROK PQWHGLHVF
VFKLHGOLFKH VWUDWHJILVFKH XQG L QKXW ERKGHND RG] ]
VHV GHU *HVDPWHQWZLFNOXQJ GHV 6WDGWMHLBKWYSHHUG
[ITHQWOLFKH 6WUD%HQUDXP DOV +DQG O XQW YLFKIZAHU BXD N
0D%QDKPHQ LQ GLHVHQ 5DXP VROOHQ QHEHN) 63NMWD G HIHAL
THDP DXFK, 6LQHUILHHITHNWH ]X GHQ SULYDWHQWRQFKHEHEHW X
UKD UHLFKHU KDDVH DVVRFLLHUWH *
oLw HUIQGHUXQJVSUR]HVVH HLQJHOHLWHW ZHNVBHQLHUMNQH Gl
+%0% SUFKLWHNWHO *PE+ &R MIHQWOLFKHQ 5DXPV LVW GLUHNW XQG HALHM DBRMKI B DV HWH ¥
A.LUFKHQJHOIQGH O0|EHO %RVV3 ZLUG YRQZGHWHLZAKGX\Y
%HDUEHLWHQGH GHQ 1XW]XQJHQ EHVWLPPW XQG LVW HKHU @W HYW QW XIEK!
-RDFKLP +DDVH SRWHQJLDOH DXI]X]HLJHQ GLH GLHVHHQI|BKWWQU DNWLWYLPDY
2EFQKDDUL%;:8\?VLQJ *OHLFK]HLWLJ LVW HV ZLFKWLJ 0D % QTHUPHHOV]K B0 E & UF N
3KLOLS 6SDKU EH]JLHKXQJHQ LP 6WDGWWHLO YHUEHYV Vi UQX\IG. FHKNHHIQN O
6DUDK :HQGODQG JHQ %HLGH 7THLOEHUHLFKH KDEHQ ]ZH L61HPHLHXY|BIRHDEF K
YHUNHKUOLFKH +DXSWHUVFKOLH%XQJ GHUOLHS HQ QIHRJ 56D/D

GHU 6WDGWEDKQOLQLH

8QWHUVXFKXQJVEHUHLFK
5LHVHQJHELUJVVWUD % H

'LH GLUHNWH /DJH DQ GHU 6WDGWED EQ 8 WHW H'ILGIHE WHIEY
0|JOLFKNHLW EHJOHLWHQG ]XU 7UDVVHRWRERRQD HZQWH BB
GHU ,QQHQVWDGW XQG GHP 5KHLQ ]X)X%WAHDBYHHEHQG RQ
QLFKW QXU HLQH QHXH JHLWJIHPI%H 9HRIQMMI] X 6 K DJIH W FWKIDH
HLQH YHUEHVVHUWH (LQVHKEDUNHLW LIGF & K@ 6 WRE W\E DHL(
KIKWHV 6LFKHUKHLWVJHI*KO (LQJHOHIKWHWG XHBIG 6Q HN D
]XQJ GHV IHKOHQGHQ 7HLOVW+FNV HQW-ODRZLEHHL QW D G XL
%UeFNH I+U )X%JIQJHU 5DGIDKUHU PLW HQLKQH®PW H ¥ WIHDAI+
UsFNZIUWLJHQ %HUHLFK 'DUEHU KLQDXV HIHLOV Y LEHY $M Y
GHQ :HJVWUHFNH YRUJHQRPPHQ ZHUGHQ

'LH /DJH DQ GHU 2SSHOQHU 6WUD%H 'HU GHU R IDSHMGH BW
BWUD%H N|QQWH GXUFK HLQH (UJIQ]XQJ GHD CRH\EMEBK X
'"HXWVFKHQ $QQLQJWRQ LQ 9HUELQGXKQQ PHVE IE¥XDQ J H NHOD-
NRQWXULHUW ZHUGHQ

ASLHVHQJHELUJVWUD%H?® 8PVHW]HQ
'HU /XSHQUDXP DQ GHU 5LHVHQJHELUJVVW UDH&H: R KQE D5XX |
VWUXNWXUHQ GHU '"HXWVFKHQ $QQLQJWRHIMBUVLWK SLW
VRQGHUH GLH IHKOHQGH *HVWDOW T X DVGRAN NV GGHHIH OHE QNG
$EJUHQ]XQJ ]XP [IITHQWOLFKHQ 6WUD % HQUDIFKH'QH BRBORE
J)DKUUDGVFKQHOOVWUHFNH )X % ZHJHYHUELQGXQJ HQWODQJ GHU 5LHYH@UH EICUIN\/EL
l+U GLH :RKQJHEIXGH YHUEHVVHUQ GLH *0=Q®@ VAKX O X WZH
OHQ %XVKDOWHVWHOOH XQG 3.: 6WHOOSOIW]H LQWHJULF
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U 1HX 7DQQHQEXVFK

/IXSHQ 8PJHEXQJ OJEHO %RVV *HVWDOWXQJ t

'LH 0D%QDKPHQ VROOHQ GDU*EHU KLQDXV IHW QA LEHKWIQU H
SULYDWHQ XQG [IIHQWOLFKHQ 5I1XPHQWLRNHWGERH VLMW NXH
BWDGWUDXP EHZLUNHQ 'LH .RQWXUHQ GHUXBHQAIRKBEQ
JHVFKIUIW GLH =XZHJXQJHQ ]X GHQ :REQBHEIXSWH LZHUG §
EHVFKUIQNW 'LH ELVODQJ RIIHQ VLFKWE LBHQHWrDICAKD 8 A k
+DXSWHLQJIQJH PLW )DKUUDGDEVWH O O[SiQI W PHQH UQ HELIFIK M
'"HU PRPHQWDQ YRUKDQGHQH SULYDWH )UHLUBXPKBIXQI GHP
$QQLQIJWRQ JHLFKQHW VLFK GXUFK JUR % ]*J HMWQQ G ADKKH
'DV +SSLJH *U+Q I*KUW DOOHUGLQJV ]X VWO XNQHU LIV Z HKQD
GLIITHUHQ]JLHUW 'DKHU VROO GLH YRKWBHIQGKQGE HH KD\DDWM!
%IXPH IUHLJHVWHOOW ZHUGHQ 'LH *U+Q3HBKWDEHRG HRY%E
IDYHQGHO RGHU )UsKMDKUVEO*KHU EHSADNENHEHW LPVIR
EHVWHKHQGH 6SLHOSODW] ZLUG LQ GHQ %ORFNLQQHQEHL
'LH DQ GHU 5LHVHQJHELUJVVWUD%H YE@BRDYGAHBOKRQ |ZIHY
]XIXQVWHQ HLQHU EUHLWHUHQ EHJUDDQWHGOLK%HAHZIBK
+RFKEHHWH HQWIHUQW (LQ 7HLO GH EDBX\PHEBS 0WD]|®GHQH
/IQJVSDUNHQ ZLHGHUKHUJHVWHOOW 8P GMXLBHBIQDX) & I&
‘HJ KHOOHU XQG *EHUVLFKWOLFKHUU]EW H D% B QWIK® H IHOQ
XQG GXUFK HLQH JHRUGQHWH 1HXSIDQ]XQJ HUVHW]W

"LUHNWH 0D%QDKPHQ

'"HU QHXH KHOO DVSDOWLHUWH 6WUDGoHQBDXP FINJG EDN
%86 %86 %HIHIQXQJ $XI GHU ZHVWOLFKH QX 6HUMGIXYIEHKIDV
[IHIHQWOLFKH 6WHOOSIW]H /1QJVSDUNHUW LIV} QGLH % QX E®H
]XQJ LQWHJULHUW ZHUGHQ (LQ JUR%]+JEIDGHWhZHQ ¥R\
GHV |[ITHQWOLFKHQ 5DXPV ]XP SULYDWHQ GILQPG LIH)BKVERL
LQWHJULHUW XP VR GLH *HVFKZLQGLJNHLMUERAYV $U (YL QEH
WHQ ZLH %IQNH 3DSLHUN|UEH ZLUG PLW $XV @MKHPHWGHH\O B
YHUJLFKWHW ,Q GLHVHP %HUHLFK HQWZROGH®ELBUQHE)
PLW HLQHU hEHUGDFKXQJ XQG 6LW]P|JOLFKNHLW JHQXW]V
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L QGLUHNWH 0D% QDKPHQ

OLW GHU .OIUXQJ GHV [IITHQWOLFKHQ 5D XPVKIPHIQRI{H @ ZH U

SULYDWHQ )OIFKHQ GHU A'HXWVFKHQ $QQLQJWRQ3 HLQ]XC

$ .0lUXQJ GHU )OIFKHQ ]XP |[IIHQWOLFKHQ 5DXP

f $NWLYLHUXQJ GHU ,QQHQEHUHLFKH SULNONMHL.WH®HQ D
)DVVDGHQJHVWDOWXQJ LQ GHQ (LQJDQJVEHUHLFKHQ

f *HVWDOWXQJ GHU )DVVDGHQEHUHLFKH ]XU 5LHVHQJHEL
GHU (LQJIQJH XQG GHU XQGXUFKVLFKWLDNBHOIM) JODV Y
'XUFK HLQH ORGHUQLVLHUXQJ GHU )DVV®IGHHE XG HLB U Q
RITHQHV XQG WUDQVSDUHQWHV (UVFKHLQXQJVELOG

f $SNWLYLHUXQJ GHU 7LHIJDUDJHQ %HINFKWXQIQ@IIQXQJ

f PLWWHO RGHU ODQJIULVWLJ %D XP DBMQUIKPHQ HQWODQ.

9RIJIHOSHUVSHNWLYH 5LHVHQJHELUJVVWUD % H
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3HUVSHNWLYH ,QQ

A.LUFKHQJHOIQGH O|EHO %RVV 6WUDWHJILVFK SODQHC
'DV *EHUZLHJHQG LP SULYDWHQ %HVLW] QIGH\HXGB $HLDE
PDOLJHQ O|EHO %RVV +DOOH EH¢{QGHW VILFRKBIQ GHU 6BKQ
+RFKKDXVVLHGOXQJVEHUHLFKH ]X GHQ ]ZHLJMMFKRVVLJIH
3RWHQWLDOH HUJHEHQ VLFK GXUFK GHQ :X®PHK @GGH LHYLDH
1XW]XQJ DXI]XJHEHQ XQG GDV *UXQGVWeFNUXWBHYEX GHW C
HKHPDOLJHQ O|EHOYHUNDXIVKDOOH XQG BBHVUHKE AGQOP QK
&HQWHUYV

)*U GLHVH )OIFKHQ JLOW HV 1DFKQXW]X Q@I X®|G COUFIRXHHLWY H
)+U GDV .LUFKHQJHOIQGH VFKODJHQ ZLU HOQ (VR ]G DK
JKUHU 0D%VWIEOLFKNHLW GLH %DXVWUXNW XUHQ MR HR U
)DPLOLHQ DQVSUHFKHQ VROO +LHUWHA GHOMPUHR BN HQIQHX
A+HLOLJHU +HLQ® ]X VFK*W]HQ OLW GH UV BXHQ5RKQHHEE
%HUH glIHQWOLFKNHLW XQG HLQH JU|%HUH 6LFKHUKHLW

)+U GDV *HOIQGH GHU HKHPDOLJHQ 0]|EHGKD/0BHQWFEDOO H
(QWZLFNOXQJ DOV (UJIQ]XQJ YRU +LHUBHU 28SBAOHLQU.RW
%H GHQ 6WUD%HQUDXP PLW HLQHU 'LHQVW]GIH Y WDXQLRM X
IDVVHQ XQG EHOHEHQ 'LH GDUDXI |IROJHIIGWR® O YPLBKH®@
,QWHUJHQHUDWLRQHQ :RKQHQ DQELIBWH®WQ G VGEIX B OO
HLQVHKEDU XQG VLFKHUHU PDFKHQ

(LQ ZHVHQWOLFKHU 30DQXQJVDVSHNW BHY HULGINWPXRUH DL
QHXH %U<FNH LP UsFNZIUWLJHQ %HUHLFKL®H®D 6 WM BD K|
+DOWHVWHOOH VRZLH HLQH EHVVHUH EHWQGBW X QX GE VYW F
GHV 7DQQHQEXVFK &HQWHUV DQ GDV 6FKXO/DH®! GGl WP F
VWHOOHQ QHEHQ GHQ VWIGWHEDXOLFRQWQXBYSHNKD Y YRW
*UXQGVW+FNH DEHU DXFK WHFKQLVFKH (LQVPKIDINWMRXQBRQ
GDU +LHU N|QQHQ ZLU QXU HLQH VW UDW® JLQY FEKH AVHH LG D
3URJHVVYHUODXI HLQH )X% 5DGZHJHEU<FNH LQVWDOOLHU
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S8QWHUVXFKXQJVEHUHLFK
$IQHWHQGRUIHU 6WUD % H

8QWHUVXFKXQJVEHUHLFK
6FKXOJHQWUXP

7THDP

X
EDUNRZVN\ ZDKUHU DUFKLWHNWS

PLW

4XDOLWIWHQ VWIUNHQ = 6FKZIFK

(LQH DQ ]JZHL 7DJHQ GXUFKJHI*KUWH %HJH ICHYI $GBVNWKDG
IHU 6WUD%H XQG GHP :DOGHQEXUJHU ¥RUWKOB&W Y KYBO
WIWVEDXVWHLQH RITHQ XP HLQHQ RIHHOK QU XSS %] LH QHWQL
6FKXOHQ LQ HLQHU ORFNHUHQ XQG DQJHQRKMPHDHEKX\G JNQK
l+U GLH )UHLUIXPH GHV 4XDUWLHUV JHWRRAKHRQHQWID \@ RFK
DEOHVEDU -HGH 6FKXOH SUR{WLHUW YRQGHLQ /R UQR %00
VWIEOLFKNHLW DQJHQHKP SURSRUWLRQLH UMNWREPHMAUMQ X Q
KDW HLQ VROLGHV XQG IRUPEDUHV :XF KWMD GWHi |y UHHL D IDIOAX
G $X%HQUIXPH ]+JLJ DQ GLH JHZDQG BOMH® SDK\PW FEH
DEHL LVW XQG EOHLEW GHU &DPSXV GDWWWWUN]HQGH 5+F

GLVFKLQJHU JLHUHU VWDGWSODQHU XQG DUFKLWHNWHQ EGD

%HDUEHLWHQGH
-HQV %DUNRZVN\
$OEHUW 'LVFKLQJHU
.HUVWLQ :DKUHU

$OV RIIHQVLFKWOLFKH 6FKZIFKH VLQG BQHHND\S\S W %6 WH 6 €
ELQGXQJHQ ]X QHQQHQ ,P 5DKPHQ XQVHUBW $BN §HH H\DV
GDVV GDV 4XDUWLHU DQ ZHQLJHQ 6WHO.GHQHNWXN®G QUHC
]X HLQHP JXWHQ )X% XQG 5DGZHJHQHW] MROBPIHIH N DK@ X\
PLW GHQ EHQDFKEDUWHQ *HELHWHQ P|JOWE KXRQIGUGH B L&D B
SXV VLQG $OOHLQVWHOOXQJVPHUNPDOH WRWLKYDH) GHI®! GDF
1RUGHQ 6+GHQ :HVWHQ XQG 2VWHQ ]® OF ICIHIVHED P SEM U Ix
‘HIJHYHUELQGXQJHQ HUJHEHQ VLFK DXVWGHX EDXOLFKHQ *

5¢FNEDX GHU 3DUNSDOHWWH 6WXGHQWHQZRKQKHLP 7DQQ
(LQ PRGL¢{JLHUWHU 6WHOOSODW]VFKO+VVHE PNDHHKW XHPV G\
'RKQKHLP KHUXP QHX ]X RUGQHQ $Q GLHUNSD GHIW V¥ H MW 4
GUHL PLW +HFNHQ HLQJHIDVVWH 3DUNW DVHKGIQ 3 DPLII H
GHQ &DPSXV QDFK 6:GHQ DQ GLH 2SSH@QKH GGH DhHHNBI® B
GHU +LUVFKEHUJHUVWUD%H ZLUG UHGX]LHQ W H QH D-Q{0HOL
YRQ 4XHUSDUNHUQ GLH GHQ 6WUD% HQUDXPUXHQ QU KBEKW
LKUHU JHULQJHUHQ %UHLWH ]X HLQHU 5H G/X | LKW J' GHH V
JOIFKH GHU ELVKHULJHQ /HKUHUVWHOOSOIWWHRERVBDRU
NLHUXQJVAIFKHQ I+U /HKUNUIIWH EOHLEHIQUHM \BHQ G.Q]WY
UHLFK GHU 6FKXOH

$EEUXFK GHU %U*FNH $JQHWHQGRUIHU 6WUD%H

'LH GHUJHLWLJH 7LHADJH GHU 6WUD%H L WWH 9 D Ut DHINR €8
OLHUWHQ 4XHUXQJHQ VWHOOHQ GHW]HHW B4LRNE B X KHEWD b
YHUPDJ ]JDKOUHLFKH SRVLWLYH ,QLWLIBQH B QHN/BH@G RXPH
6WUD%H GDPLW HUVWPDOLJ GLH &KDQFH GHQ HAMH ¥ LYHQIX
HLQHU EHOHEWHQ VWIGWLVFKHQ 6W U DBMHU Di%KH U B QH LEHHWP
[IHIHQWOLFKHQ 5DXP *\PQDVLXP XQG 5HD@PFKXHL QYQPBHC
9RUSODW] ]XU 6WUD%H |IIQHQ XQG $@WZRWLW HI 12 E WQ: DKW G
UXQJ GLH GHP ]JZHLWHQ 6WUD % HQEDK@®DOKKJIPDIQIVE AW B LR

$UEHLWVPRGHOO $JQHWHQGRUIHX @WUP%YRUIJDQLVDWLRQ GHU 6FKXOHQ PI® KW Q&H UGHRQ

GHU &DPSXV EOHLEW IUHL YRQ (LQJD QJEHNXQ MW LIRA\H @ DXV
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IXSHQ 4XHUXQJVP|JOLFKNHLW 'XUFKOIVWLINHL
$QELQGXQJ BFKXO]JHQWUXP +DOWHVWHC

XQG (UKROXQJVUDXP SUR¢{OLHUHQ 'DV *XVWIOHERKBHPDC
‘HLVH YRQ HLQHU YHUIQGHUWHQ %|VFKXQJVJIJ®WRPHWULH G
(LQH EDUULHUHDUPH RGHU EDUULHUHIUHLH 6 WWB % B0 XN
GLH 6WDGWEDXVWHLQH A9HUVRUJIXQJ® A)U HEXHLIW D X XJH C
(QIVWH ]XVDPPHQU+FNHQ 'LH YRUKDQGHQHQ -¥URFRHN ULH !
KDXV GLH GULQJHQG EHQ|WLJWH 9RUS ODWMIADFEE HXLH QHUI
VWXIHQORV ]X I*KUHQ 'LH GXUFK GHQ 8P EBIDR Q&H QH BXFK
HQWKDOWVTXDOLWIW XQG GHU 5«FNEDX IGQHWD % W/LFAKH B 8 G
NeQIWLJ HLQH WUDJIIKLIJH 2VW :HVW 9H BRLRIGK BV &XHBKJ
GDV 5HLKHQKDXVJHELHW DP :DOGHQEXUJMWW XPJX FIHW NQ+!
IHQ VR PXVV HV ODQJIULVWLJIHV =LHO NHEQQ GIXQH QO%HKX?
]ZLVFKHQ GHQ $UHDOHQ GHU )JUGHUVFKXO/MQ LGB OEKK
5LQJV DXIJXEDXHQ $WWUDNWLYH :HJH GXWUBK H Y HIIDX\Y
XQG 3AHJH GHV |[IIHQWOLFKHQ 5DXPHV BLH VFKDIIHQ VR]I

IXSHQUDXP &DPSXV

‘HQLJH GH]JHQWH .RUUHNWXUHQ VLQG HXQGHH HIL B N RQEX
A/LFKWXQJ® JHQDQQWH 3DXVHQKRIAIFKH YLLQV LW UM \® PH | ¢
ZHVWOLFKHQ /IQIVVHLWH NDQQ GHU GLH bORUDEIGINW AN R
ZHUGHQ (V |[IIQHW VLFK HLQ SHUVSHNWLYWUGFKHQHAQLEQ
IUHLH /DQGVFKDIW GHV 1LHGHUUKHLQWDQED K QDB | \HRK %6
ZHLWHU GHP 6FKDOOVFKXW] I+U GLH :RKQGHEMAWHQ HLRISE
7UHQQXQJ GHU 3DXVHQKRIAIFKHQ + ZLH YRKQWGHUBBRK®O.
OIQGH XQG [IITHQWOLFKHP 5DXP LVWW P\ GILEK D FIK ® @ LSAW
%DQG DXV )DKQHQPDVWHQ %IQNHQ XQG HL®HMY 3DRGNEOKLC
KRIEHUHLFK 'LH )X% XQG 5DGZHJH RMOMH IMLBIHIX GH BIWH L) C

'LH EHVFKULHEHQHQ 0D%QDKPHQ XQG (LQUWGLQHWNVHHULRO J!
4XDUWLHU EHVVHU PLW GHP DQJUHQ]HQG H @ % WHKG WHILDQHP
YRUKDQGHQHQ 4XDOLWIWHQ DOV DWW UDM \B XY HXE ®KKDQD X
VWIUNHQ
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$UEHLWVPRGHOO $JQHWHQ!

6FKQLWW 3DVV
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$UEHLWVPRGHOO $JQHWHQGRUIHU 6WUD % H

3DVVDJH
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3HUVSHNWLYH 3DVVDJH

(17:85)6:(5.67$77 62=,$/( 67%$'7 %211 1(8 7$11(1%86&+
EDUNRZVN\ ZDKUHU DUFKLWHNWHQ *E5 GLVNWH@JBGOLHUHU VW



Impressum

%LVPDUFNVWUD % H

LP $XIWUDJ GHU
%XQGHVVWDGW %RQ
6BWDGWSODQXQJVDPW
%HUOLQHU 30DW]

%RQQ

%RQQ -DQXDU

.]0Q



YHWHLO

$QQH %XFKKRO] $&5(67 3URSHUW\ *URXS *PE+ XBWURKFHOMHQUWZLFNOXQJ 7DQQHQE
BWHIIHQ .+KQ $&5(67 3URSHUW\ *URXS *PE+ FEXRMKRNMWMQMEZLFNOXQJ 7DQQHQ
&KULVWLDQ 6WUDX% $&5(67 3URSHUW\ *URXSH®@EXVBKRHMHMNMHQWZLFNOXQJ 7DQQ
$UQXOI ODUTXDUGW .XURQ :LUWVFKDIWVI|[UGHUXQJ

%ULJLWWH 5XEDUWK *OHLFKVWHOOXQJVEHDXIWUDJWH

7KRPDV :HQQLQJ )HXHUZHKU XQG 5HWWXQJVGLHQVW

%LUJLW :HEHU B6FKXODPW 2*6 %sUR

6DELQH *UDS 6WDGWWHLOELEOLRWKHN

+DQV -RDFKLP 2WWR $PW I+U 6R]LDOHV X@0OWRKEH RK @ URWPHNIN \/ RIDODHX PQ'GIRI VR U J X Q
4XDUWLHUVPDQDJHPHQW :RKQXQJVPDUNWEHREDFKWXQJ

0DULD %HFKWHO )H\ $PW I+U 6R]LDOHV X0C &KQWQRO®DXQKD UMD QNBQKRLOIH /HLVWXC
.RRUGLQLHUXQJVVWHOOH 6RQGHUSURMHNWH GHV $PWHYV

"ROIJDQJ 5+WWJIHUV -XJHQGKDXV %UsFNH

'HUQHU +HUJDUWHQ $PW I+U .LQGHU J-XIHQEGKO V) DARLGNH /HLWXQ

%HUQG *ULH%EDFK $PW I+U .LQGHU -XUHSQEDR®QJ)DPLOLH -XJHQGKLO

OLFKDHO ,VVHOPDQQ 6WDGWSODQXQJVDPW $PWVOHLWHU

-XOLD *IGNHU 6WDGWSODQXQJVDPW 6R]LDOH 6WDGW

ODQIUHG 0DD% 6WDGWSODQXQJVDPW 6R]LDOH 6WDGW

$QNH 5|UXS 6WDGWSODQXQJVDPW 6R]LDOH 6WDGW

JUDQN -DQNRZLDN 6WDGWSODQXQJVDPW 9HUNHKUVSODQXQJ

*«QWKHU 7LPPHUPDQQ $PW I+U 6WDGWJU+Q 30DQXQJ %DX 3AHJH

'DYLG %DLHU $PW I+U 6WDGWJU*Q % D X3DAEW H LLGDX @K U,J D B0 D)@RXQW % D X

*HUG %XVFK $PW I+U 6WDGWJU+Q %DXDEMWHLQYEUJPEAODQXQJ %DX 3AH

%DUEDUD /LQGODU $PW I+U 6WDGWJU 9D 6 BABEW HQOXUIDEHIODQXQJ

*XGUXQ .RWWZLW] %RQQ 2UDQJH $EIXQOZLUWVFKDIW XQG 6WDGWUHLQLJ

6DELQH .DOGXQ %+UR EDUULR QRYR .ULPLQDOSUIYHQWLYHV .RQJHSW

3HWHU .URRV .URRV 6FKOHPSHU $UFKLWHNWHQ (¥@®& NOW G QY H ERK@H 6 KW DI YQHINAM F
'LUN 5X% 30DQXQJVJUXSSH 6WDGWE+UR (QM\8MOXOX® N WRICQHHEWD X IOANFG XIDU FKIRW H N W R
5DOIl -HKULQJ 3ROL]JHL -XJHQGNRQWDNWEHDPWHU 7DQQHQEXVFK

'"HWOHY 6FK+UPDQQ 3ROL]JHL .ULPLQDOKDXS@DNRPEINVMVDPWLRWIGWHEDXOLFKH .ULPL
OLFKDHO +DUWPDQQ 3ROL]JHL %H]JLUNVEHDPWHU

$OL 6LULQ 4XDUWLHUVPDQDJHPHQW 1HX 7DQQHQEXVFK

7¢0LQ .DELV 6WDXEDFK 4XDUWLHUVPDQDJHPHQW 1HX 7DQQHQEXVFK

0DUWLQ (GHU 4XDUWLHUVPDQDJHPHQW 1HX 7DQQHQEXVFK

ODUWLQ )LQNH B6FKXOOHLWHU JUHLKHUU YRP 6WHLQ 5HDOVFKXOH 7DQQHQEXVFK
8OULFK +HUPDQQV B6WDEVVWHOOH ,QWHJUDWLRQ

8UVXOD 0|OGHUV BWDGW XQG 5HJLR QDQOSHIQKYWHY D@RCGIX OBENRQ]JHSW ESAH OOk
6DQLHUXQJVXQWHUVXFKXQJ

6DELQH /XGROSK BWIGWLVFKHV *HEIXGHPDQDJHPHQW %RQQ

3DWULFN -HVFKHQNR B6WDGWZHUNH %RQQ
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